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ObLLUU NMONOXEHUA

.bbnrapcka HesaBucumMa eHepruiHa 6opca“ EAL,
HapuyaHo no-Hatatek BHEB EAL wnu  onepaTtop,
opraHusvpa 6opcoB nasap Ha rapaHumm 3a npousxop 3a
eHeprns oT Bb306HOBAEMU eHeprnHu natodHmum ().

HacTosawmte npasuna pernameHTupaT opraHusauusaTa Ha
JenHocTTa, npaBaTa W 3agb/DKeHMSTa Ha  BCUYKK
TbproBckn yyactHuum v Ha BHEB EAL BBB Bpb3ka C
y4yacTmeTo UM, pecnekTMBHO C onepupaHeTo Ha 6opcosus
nasap Ha rapaHuum 3a npousxog.

OnepaTopbT € cTpaHa Mo BCUYKM COENKM, CKITOYEHN Ypes
ereKTpoHHaTa cucTemMa 3a TbproBus C rapaHummM 3a
npousxon (ECT-IT) Ha BHEB EA[, kato BcTbMBa B
cAaenkute, pesynrtaTt OT NpoBedeHWUTe Tbproee, OT CBOE
UMe U 3a Yyxada cMeTka Nno cMucbra Ha yn. 127 ot 3akoHa
3a JaHbk BbpXxy AobaseHaTta ctonHocT (304C).

MpnnoxmMmo 3akoHoAaTencTBO 3a Lenute Ha Te3n npasuna
€ 3aKkoHogaTencTtBoTo Ha EBponenckuss cblo3 U Ha
Penybnuka Bwbnrapus no oTHoweHWe Ha eHeprusata oOT
Bb30OHOBAEMU U3TOYHULM M TbProBCKOTO NPaBo, B T.Y. U
He camMoO pasnopendbute Ha 3akoHa 3a eHeprusTa oOT
Bb306HOBAEMU eHeprunHn natouHmum (3EBU), 3akoHa 3a
AaHbK Bbpxy gobaeeHaTta ctonHocT (300C) n MNMpaBunHuka
3a npunaraHe Ha 3akoHa 3a fJaHbK Bbpxy gobaBeHaTa
ctonHocT (MNN344C).

Bcudkm yacoBse B TEe3n npasuna ca B
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GENERAL PROVISIONS

Independent Bulgarian Energy Exchange EAD, hereinafter
referred to as IBEX EAD or operator, organizes an exchange
market for guarantees of origin for energy coming from
renewable energy sources (GOs).

These rules regulate the set-up of the operations, rights and
obligations of all trading participants and of IBEX EAD with
regard to their participation, respectively the operation of the
guarantees of origin exchange market.

The operator is a party to all transactions concluded via the
guarantees of origin electronic trading system (GO ETS) of
IBEX EAD and it enters the transactions resulting from the
auctions held in its own name and for the account of another
in the meaning of art. 127 of the Value Added Tax Act (VAT
Act).

For the purposes of these rules the applicable legislation
shall be the legislation of the European Union and of the
Republic of Bulgaria regarding the energy from renewable
energy sources and commercial law, including the provisions
of the Energy from Renewable Sources Act (ERSA), the
Value Added Tax Act (VAT Act) and the Regulations for
Application of the Value Added Tax Act.

All times in these rules are in Central European Time.



ueHTpanHoeBponeMCKo BpeMe.

1.6 3a uenute Ha Te3n npaBuna ce W3NON3BaT CreaHUTe

TEPMUHU:

AYEP /| SEDA

1.6 The following terms shall be used for the purposes of these
rules:

AreHumsi 3a YCTONYMBO EHEPTUAHO PA3BUTUE, U3MBIIHUTENHA areHUMs KbM MUHUCTbpa Ha eHepreTunkaTta
3a M3gaBaHe Ha rapaHuMu 3a Mpou3xop 3a MNpou3BedeHa 3efieHa eHeprusi U BOAEHE Ha eauHeH
eNeKTPOHEH PErncTbp C AaHHU 3a U3dafeHu, NPEXBbPIEHN UM OTMEHEHW rapaHLUmMK 3a Npounsxos

Sustainable Energy Development Agency, an executive agency to the Minister of Energy which issues
guarantees of origin for energy generated from renewable energy sources and keeps a unified electronic
register with data on issued, transferred or cancelled guarantees of origin

BopcoB nasap Ha
rapaHuum 3a npousxoa/
Guarantees of origin
exchange market

OpraHuavpaH nasapeH CerMeHT, ornepuvpaH U agMUHUCTPUpaH OT onepaTtopa Ha Gopcosus nasap, Ha
KOWTO Ce CKIoYBAT CAENKM C rapaHLuuy 3a Npovsxop,

An organized market segment operated and administrated by the exchange market operator where
transactions with guarantees of origin are concluded

MapaHuun 3a npousxopn/
Guarantees of origin

YaooctoBepeHne C yHUKaneH Homep 3a npousBedeH eamH (1) MWh enektpuyecka eHeprus ot
Bb30OHOBAEM eHeprneH M3TOYHUK, BannaHo 3a Cpok 12 meceua OT NPOU3BOACTBOTO Ha CbOTBETHATa
eJuHULUa eHeprus

A certificate with a unique number for one (1) MWh electricity generated from a renewable energy source,
valid for a period of 12 months as of the generation of the respective energy unit

EAvHeH eneKkTpoHeH
perucTbp Ha
AYEP/Pernctbpa Ha
AYEP/ Unified electronic
register of SEDA/ SEDA
Register

Pernctbp 3a nsgageHuTe n NpexsbprieHn UM OTMEHEHW rapaHLMK 3a NPOU3X0, KOMTO ChAbpXa AaHHM
M 3a npusHaTUTEe OT AreHumsiTa rapaHuMmn 3a Npou3xofd, U3gafeHn OT KOMMETEHTEeH opraH Ha apyra
AbpxaBa

A register of the issued, transferred or cancelled guarantees of origin which also contains data about the
guarantees of origin issued by a competent authority of another state which have been recognized by the
Agency

ECT-I'M/ GO ETS

EnekTpoHHa cucTema 3a TbproBus C rapaHumm 3a Nponsxon,

An electronic trading system for guarantees of origin

Maptuaa Ha BHEB EA]
B pernctbpa Ha AYEP/

CneuuarnHa cMeTka Ha onepartopa B pernctbpa Ha AYEP 3a ynpaBneHvne Ha rapaHuuuTte, TbpryBaHu
ype3 ECT-ITI




IBEX EAD lot in the
SEDA Register

A dedicated account of the operator in the SEDA Register for management of the guarantees of origin
traded via GO ETS

BupTtyanHa cmeTka/
Virtual account

Pernctbp Ha HanMYHUTE rapaHuMm Ha BCEKM TbPrOBCKM y4acTHUK, AocTbheH Ype3 ECT-ITI. BuptyanHaTta
cMeTka OoTpassiBa O6pos M Cpoka Ha BanMAHOCT Ha rapaHumMuMTe 3a Npou3xon, KOMTO NpuHaanexart Ha
TbProBCKNSA YY4ACTHUK, HO ca Hann4yHu no naptuaata Ha bBHEB EALl B peructbpa Ha AYEP

A register of the available guarantees of origin for each trading participant accessible via GO ETS. The
virtual account contains the number and the validity period of the guarantees of origin which belong to the
trading participant but are available in the lot of IBEX EAD in the SEDA Register

BaHKkOBU CMeTKM Ha
BHEB EAl/ Bank
accounts of IBEX EAD

BaHkoBu cmeTkn ¢ TuTYnap BHEB EALL, nybnukyBaHn Ha MHTEPHET CTpaHULaTa Ha onepartopa

Bank accounts published on the website of the operator for which IBEX EAD is the account holder

Tobproee 3a I'Ml/ GOs
Auctions

Toprosusita ¢ Tl ce ocbliecTBsiBa 4pe3 NpoBexaaHe Ha edHOCTPaHHM TbproBe, WHULMMPAHU OT
TbProBCKM y4acTHUK B KQYeCTBOTO My Ha npoaasay unuv Kynysay

GOs are traded via single-sided auctions initiated by a trading participant in their capacity of a seller or a
buyer

YcnoBusa Ha Tbpra/
Auction parameters

TbproeeTe ca ¢ SIBHO HagaaBaHe. TbproBckuTe y4acTHUMUM MoraT Aa nofdasaT noBeye OT eHa odepTa

Auctions are held with visible offers. Trading participants can submit more than one offer

Bpeme n
NPOABLINKUTENHOCT Ha
Tbpra/ Time and
duration of the auction

TbproeeTe ce NpoBexaaTt cnoped Tbproeckus kaneHaap 3a 1 Ha nHTepHeT cTpaHmuaTta Ha BHEB EALL.
MpoabmKkuTEeNHOCTTa Ha BCekM Thpr € 20 MUHYTH

The auctions are held according to the GO trading calendar on the website of IBEX EAD. The duration
of each auction is 20 minutes

THpProBCKU y4aCcTHUK
(TY)/ Trading participant
(MP)

Opuamnyecko nuue, pernctpupaHo Ha TeputopuaTa Ha EC un ENO, koeto e ckntounno [orosop 3a
ydacTtne Ha 6opcoB nasap Ha rapaHumn 3a npomsxog ¢ BHEB EAL.

A legal entity registered on the territory of EU and EEA which has concluded with IBEX EAD an Agreement
for participation in the organized exchange market for guarantees of origin

MopTtdonuo/ Portfolio

3aBceku TY ce cb3naBa e4HO NopTdOno, KOETO No3BOosIsiBa y4acTUeTo Ha 6opcoBMs Nasap Ha rapaHumm
3a NPou3XoA.

One portfolio shall be set up for each MP which allows it to participate in the guarantees of origin exchange




market.

MoTpebuTtencku
npocomun/ User profile

MoTpebutenckmaT npodun e cb3gageHo OT onepatopa YHUKanHo noTpebuTencko ume 3a JocTbn Ha TY
no ECT-ITI

The user profile is a unique username created by the operator for access of the MP to GO ETS

OdepTal Offer

3asBka ot TY 3a nokynka wunu npogaxba Ha [T, cbabpkawa ueHa u konudectBo. OdepTuTte ca
AHOHUMHWM C M3KMKYEHUE Ha MHUUMMpallata odepTa, KaTo MHMUMATOPBLT Ha Tbpra ce obsBsBa
npeaBapuUTEnHo.

Mpuetute ot ECT-IT] ocdbepTn ca o6Bbp3BaLLN, a CAENKATE, CKITIOYEHN B pe3ynTaT Ha KNlacMpaHeTo Ha
ohepTnTe, Ca 3agbIMKUTENHU 3a U3MbITHEHNE.

A request from a MP to purchase or sell GOs which contains price and volume. The offers are anonymous
save for the initiator’s offer where the auction initiator is announced in advance.

The offers accepted by GO ETS are binding and the transactions concluded as a result of them being part
of an auction ranking have to be carried out

LleHa Ha ocpepTal Offer
price

LleHa B oduumanHaTta Banyta Ha Penybnuka Bvnrapma/MWh, oo BTOopus 3Hak crnef AeceTuyHaTta
3anetas

The price in the official currency of the Republic of Bulgaria/MWh up to the second decimal

Konu4yectBo Ha ochepTal
Offer volume

Bpon I, kouto TY npegnara 3a nokynka unv npogaxoba

The number of GOs which a MP offers for purchase or sale

CromHocT Ha odepTa/
Offer amount

lMponsBegeHMEeTOo Ha LieHaTa U KONMYeCTBOTO Ha odhepTaTa, € BKtoveH AaHbk no 3A4C, ako e npunoxmm

The product of the price and volume of the offer, VAT included, if applicable

XapakTepucTUKu Ha
npoaykTal Product
parameters

2 YYACTHUE HA BOPCOB lNA3AP HA TAPAHLUUN 3A |2

npPounsxopn

Tl ce xapakTepmaupar ¢ Nepuog Ha NPon3BOACTBO M CPOK Ha BanNMAHOCT, cbrnacHo HapegbaTa no un.
35, an. 4 ot 3aKkoHa 3a eHepruaTa oT Bb30OHOBAEMU U3TOYHULN

GOs have a period in which they were generated and a validity period in accordance with the Ordinance
pursuant to art. 35, par. 4 of the Energy from Renewable Sources Act

PARTICIPATION IN THE GUARANTEES OF ORIGIN
EXCHANGE MARKET



2.1. Bcekn TbproBCKU y4YacTHUK € AMbXEH Aa U3NbIIHU
crnegHuTe YCNOBUA, KOUTO Ca 3aAbJDKUTESTHU 3a noflyyaBaHe
Ha AOCTBLN M y4YacTue Ha 60pcoBus Nasap Ha rapaHuum 3a
npousxoa;:

2.1.1. [Ha e peructpupaH B pernctopa Ha AYEP;

2.1.2. [Oa ckmoum ¢ BHEB EA[] JoroBop 3a y4actue Ha 6opcos
nasap Ha rapaHuuu 3a Nponsxos;

2.1.3. [a 3annaTu Takca 3a y4yacTue B CboTBeTCTBME C T. 4.3.1
OT HacTosALWMTE NpaBnna;

2.1.4. [a cknioum cnopasymeHue 3a camodaktypupaHe ¢ BHEB

EAL

2.2. OnepaTopbT ce 3agblnkaBa:

2.2.1. [a npepoctaBn Oo gea notpebutencku npoduna Ha
ThProBCKU y4acTHUK 3a goctbn o ECT-ITI. OJoctbnsT o ECT-
M1 He noanexu Ha cepTUdUKaLMOHEH NPOLEC;

2.2.2. [a npepoctaBu Ha TbProBCKMS YYaCTHUK mMaTepuanu 3a
camoobyyeHue 3a pabota c ECT-ITT;

2.2.3. [a npegcrtaBnsiBa MHTepecuTe Ha BCsKa OT CTpaHuTe no
CKNIOYeHa caenka KaTo rapaHtMpa  pasnnawiaHeto W
NPexBbpPNAHETO Ha rapaHuuMTe 3a MPOWU3XOA MPU U3MbIIHEHWE
Ha BCUYKM HOPMATUBHMN N3NCKBAHUS;

21. Each Trading participant has to comply with the
following conditions which are mandatory in order to get
access to the guarantees of origin exchange market:

2.1.1. to be registered in the SEDA Register.

2.1.2. to conclude with IBEX EAD an Agreement for participation
in the guarantees of origin exchange market;

2.1.3. to pay the participation fee in accordance with item 4.3.1
herein;

2.1.4. to conclude a self-billing agreement with IBEX EAD.

2.2. The operator undertakes to:

2.2.1. Provide up to two user profiles to a trading participant for
access to GO ETS. The access to GO ETS is not subject to
certification.

2.2.2. provide to the trading participant self-training materials for
operation with GO ETS;

2.2.3. represent the interests of each of the parties under a
transaction concluded by guaranteeing the payment and transfer
of the guarantees of origin in compliance with all regulatory
requirements;



2.2.4. [Oa nogabpxa ECT-IT] kaTo oTCTpaHsABa CBOEBPEMEHHO
€BEHTYyarnmHO  Bb3HMKHANM  TEXHUYECKU MNPEeKbCBaHWUS U
nHdopmupa 3a toea TY. BHEB EALl He HOCKM OTrOBOPHOCT 3a
TEXHUYECKM M KOMYHMKALMOHHN Npobnemun, CBbp3aHn ¢ 4oCTbNa
n unsnonseaHeto Ha ECT-IT] oT cTpaHa Ha TbProBCKUTE
y4aCTHULUM, BKIIOYUTENHO NpobnemMn ¢ MHTEePHET CBBbP3aHOCT U
Opyru obcrodaTencTea, KOMTO orpaHudasaT goctena go ECT-ITI
n He ca nog koHTpona Ha BHEB EA[. OnepaTtopbT He HoOcu
OTFOBOPHOCT 3a MpeTbprneHn Bpeau W MponycHaTu nonsu
BCNeACTBUE OT BPEMEHHO NPEYCTaHOBSABAHE Ha ThProBUATA;

2.2.5. [a nHdopmupa TY 3a nposexgaHeTo un pesyntaturte oT
NpoBedEeHN TbpProBe, KakTO M 3a Bb3HUKHANM 3a4bIDKEHUS
BCreACTBME Ha y4acTneTo Ha TY B TbproeeTe.

2.3. CknwouyBaHeTO Ha [loroBop 3a y4vyactme Ha 6opcoB
nasap Ha rapaHuuu 3a npousxop NpemMuHaBa npes cnegHuTe
eTanu:

2.3.1. TlpoueaypaTa no perucrtpauuns Ha 6opcosusa nasap Ha 1
3anoyeBa c nogasaHe Ha 3asiBneHve 3a perncrpauusi, BeaHo C
NpUNoOXeHusTa KbM Hero, nognucaHo OT 3aKOHeH unn
yNbITHOMOLLEH MpeAcTaBuUTen Ha 3asButens. 3asBreHneTo 3a
perncTpaums ce reHepvpa crnef nonbfBaHe Ha enekTpoHHaTa
dopmMa Ha uHTepHeT cTpaHuuata Ha BHEB EALl n ce nogasa Ha
agpeca 3a KopecnoHAeHuma: application@ibex.bg. Mpu
NOAMMUCBaHe CbC CaMOpbyYeH NoAMnuUC Ce M3npaiia opurMHasneH
€K3eMMNnsp Ha akTyanHusa agpec 3a kopecnoHaeHuus Ha BHEB

EAL

2.3.2. B npouegypaTta no peructpauus Ha 6opcoB nasap Ha
rapaHuuun 3a npousxopn rnpaBHaTta cuna Ha ernekTpoHHUSA noanuc
€ PaBHOCTOMHA Ha Ta3n Ha CaMOpPBbYHUA NoANKC.
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2.2.4. maintain the GO ETS by timely resolving possible technical
interruptions and informing MPs thereof. IBEX EAD shall not be
liable for any technical and communication issues related to the
access and use of GO ETS by trading participants, including
internet connectivity problems and other circumstances which limit
the access to GO ETS and are not under the control of IBEX EAD.
The Operator shall not be liable for damages suffered and loss of
profit as a result of temporary suspension of trading;

2.2.5. inform MPs of auction sessions and results thereof as well
as of payables as a result of trading participants' participation in
the auctions.

2.3. Concluding an Agreement for participation in the
guarantees of origin exchange market shall have the following
stages:

2.3.1. The procedure for registration on the guarantees of origin
exchange market starts by submitting an Application for registration
along with the appendices thereto signed by a legal or authorized
representative of the applicant. The application for registration is
generated after the electronic form is filled in on the website of
IBEX EAD and is submitted at: application@ibex.bg . When it is
signed by hand, an original counterpart is sent to the current
contact address of IBEX EAD.

2.3.2. In the registration procedure for guarantees of origin
exchange market the legal effect of the electronic signature shall
be equal to that of the handwritten signature.


mailto:application@ibex.bg
mailto:application@ibex.bg

2.3.3. OnepaTtopbT pasrfexga nogageHoTo 3asiBlIEHME B CPOK
no 3 (Tpu) paboTHu aHW. Mpn HEOBXOAMMOCT OT nNpedocTaBsHe
Ha [onbrHUTENHa WHOPMaUUa W/unu HepeaoBHOCT Ha
3as8BNeHMeTO 3a peructpauusa onepatopbT MNpeanucBa  Ha
3aaBuTens cpok ot 3 (Tpu) paboTHM OHM 3a npencTtaBsHe Ha
JonbrHUTENHa WHgopMauus w/munu 3a OTCTpaHsaBaHe Ha
HepegoBHocTUTEe. CpPOKbT 3a pasrnexaaHe Ha 3asBfeHneTo 3a
perncrpaums ce cnupa 3a BpeMeTO Ha AONbIHUTENHUSA CPOK U
npoAbIhKaBa Aa Teye cnej usnbiiHEeHWe Ha npeanucaHueTo Ha
oneparopa.

2.3.4. Cnepn opobpsiBaHe Ha 3asBNEHUETO 3a perncrpauusi ce
NpUCTBbMNBa KbM CKIlOYBaHE Ha AOroBop 3a ydacTtue, obpasel oT
KOWTO € NybnvKyBaH Ha MHTEPHET cTpaHuuaTta Ha BHEB EAL.

2.3.5. TBbproBCKUAT y4aCTHUK Nognucea 1 nanpawia 4orosopa B
[OBa eaHoobpa3sHN OpuUrMHanHm ek3emnnsipa Ha XxapTUMeH HOCUTEN
nnn enekTpoHHO nognucax ao application@ibex.bg.

2.3.6. Cnep nognuceaHe Ha JOroBopa OT CTpaHa Ha oneparopa
TbProBCKUAT YY4aCTHUK ce 3aabikasa B cpok oT 10 paboTHM aHu
Ja 3annaty BCUYKU NPUIIOXMMKU TakCu B CbOTBETCTBME C T. 4 OT
HacTosAWMTe NpaBsuna.

2.3.7. lpouenypata N0 perucTpauma ce  npekparsiea
aBTOMATMYHO, KOrato C WU3TMYaHe Ha e[HOMEeCeYeH CpOK OT
nofasaHe Ha 3asBMEHMEeTO 3a perncTpaumst He ca U3MbIHEHU
ycnoBusTa no yn. 2.1. Cneg HEMHOTO NPUKIOYBaHE onepaTopbT
cb3gaBa Heobxogumute notpebutencku npocdpunu. BHEB EAL
nybnukyBa HaMMEHOBAHMETO Ha TbProBCKMSA YYaCTHUK B
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2.3.3. The Operator shall review the application submitted within
3 (three) working days. In the event of additional information being
required and/or an irregularity in the application for registration, the
operator shall set a period of 3 (three) working days for the
applicant to provide additional information and/or remedy the
irregularities. The period for review of the application for registration
shall be suspended for the additional period and resumed following
compliance with the operator's instructions.

2.3.4. When the application for registration has been approved,
the next step is concluding an agreement for participation, a
template of which is published on the website of IBEX EAD.

2.3.5. The trading participant shall sign and send the agreement
in two original uniform counterparts, in the event of hard copies, or
digitally signed to application@ibex.bg.

2.3.6. After the agreement has been signed by the operator, the
trading participant undertakes to pay all applicable fees in
accordance with item 4 herein within 10 working days.

2.3.7. The registration procedure shall be automatically
terminated upon expiry of one month of submitting the application
for registration the provision under art. 2.1 have not been complied
with. Upon its completion the operator shall create the necessary
user profiles. IBEX EAD shall publish the name of the Trading


mailto:application@ibex.bg
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PernucTbp Ha TbProBCKATE Y4yacTHMUM Ha GOpCOB nasap Ha
rapaHLmMu 3a NPou3sXo/.

2.3.8. KoraTto HsKoln OT enemMeHTuTe Ha hakTU4eCcKnsa CbCTas Nno
peructpaums He € Hanuue B yKasaHus Cpok, npouenyparta no
perncTpaums ce cumta 3a npekpaTteHa, Kato HUTO edHa oT
CTpaHuUTe HAMa [a HOCM OTroBOpHOCT 3a Bpeaun. [pu
npekpaTsaBaHe Ha npoueaypa no peructpaumsa nnateHute oT
TbProBCKUSA Y4YaCTHUK TakCW He ce Bb3CTaHOBABaT. 3a BCHAKa
nocnegpawa npouegypa no perncrpaums, obpasysaHa no HOBO
3asBreHne, TakcuTe ce AbIhKaT OTHOBO.

2.3.9. Tlpn HacTbLNUAM NPOMEHN B MPABHOTO CbCTOSHME Ha
TbProBCKUSA YYaCTHUK UK Apyrn paktn n obctoaTencrea, KouTto
3acqarat WHopmauuaTa, MNocovyeHa B [OroBopa, HEroBoTO
CKIMOYBaHE WM U3MbJIHEHWE, TBProBCKUAT YYaCTHUK ce
3agbimkaBa HesabaBHo ga ysegomu BHEB EAl B nmucmeHa

dopma.

2.3.10. BHEB EA[ moxe ga cknwo4uM OOroBop C peructpupaH
TbProBCKU y4acTHUK/UN, KOWTO/KOUTO aa noeme/at
OTrOBOPHOCTTA 3a ocurypsiBaHe Ha nwukemgHocT (Liquidity
Provider).

24. OTtrernAHeTO, OTCTPaHABAHETO WU WU3KIIOYBAHETO
Ha TbProBCKU Y4YacTHUMK OT GopcoBusa nasap Ha [Tl ce
M3BbLPLUBA NPU CNegHUTe XUNOTE3N:

2.4.1. Bceku TbpProBCKM y4acTHUK MMa MpaBo Aa ce oTTernn ot
nasapa 3a TbproBusi C rapaHuMM 3a NPou3xofd KaTto nogage Ao
BHEB EAL nucmeHo npeamnssectne cbe cpok oT 10 aHM npeau
jartata Ha npekpatsiBaHe Ha perucTpaumata. OnepatopbT
npekpatsiBa BCWYKM  BWOOBE OOCTbI M OMOBECTSBA
WHopMaumsaTa 3a OTTernsgHeTo/ npomsaHaTa Ha cTaTyca Ha
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participant in the register of trading participants for the guarantees
of origin exchange market on the website of IBEX EAD.

2.3.8. When one of the elements of the registration requirements
has not been complied with within the period stipulated, the
registration procedure shall be considered terminated and none of
the parties shall be liable for any damages. In the event a
registration procedure is terminated, the fees paid by the trading
participant shall not be refunded. For each subsequent registration
procedure based on a new application, the fees shall be payable
again.

2.3.9. In the event of changes in the legal status of the trading
participant or other facts and circumstances which are related to
the information provided in the agreement, its conclusion and
performance, the trading participant undertakes to promptly notify
IBEX EAD in writing.

2.3.10. IBEX EAD may conclude an agreement with a registered
trading participant(s) which is to take on the role of a Liquidity
Provider.

24. A trading participant withdraws, is suspended or
excluded from the GOs exchange market under the following
conditions:

2.4.1. Each trading participant shall have the right to withdraw
from the market for guarantees of origin trading by submitting a
written advance notice to IBEX EAD within 10 days before the
registration termination date. The operator shall terminate all types
of access and disclose the information on the withdrawal/change



WHTepHeT cTpaHuuaTta Ha BHEB EA[.

2.4.2. OTcTpaHsiBaHe OT nasapa ce M3BbpLUBaA 3a nepuopg ot 3
MeceLa nMpuM Bb3HUKBAHe Ha obcToATencTBa, uanarawm
onepaTtopa Ha penyTauuMoHeH unn uHaHcoB puck. Cnepf
N3TUYaAHETO Ha TO3M Nepuon OTCTPAHEHUAT TbProBCKM YyHaCTHUK
“MMa NpaBso Aa 3anoyHe HoBa npoueaypa no perncrpauus.

2.4.3. Tbproscku YYaCTHUK, KONTO He MU3NbNHABA
3aab/KeHnaTa no gorosopa 3a ydactme ¢ bBHEB EAL wnu
3abiKEHNATa, Bb3HMKHANM B pe3yntar OT TbProBCKU COENKMU,
KaKTO M TbProBCKN YYaCTHMK, KOUTO He 3annaTth Abfkumara Ha
AYEP Takca 3a npexBbpngHe Ha rapaHumsa 3a npousxon Moxe
0a 6bae uskntodeH ot nasapa. OnepaTopbT NpekpaTsBa BCUYKN
BMOOBE OOCTbMN W OMOBECTsiBa UHAOPMaUMsTa Ha UHTEpHeT
cTpaHuuata Ha BHEDB EAL.

2.5. Motpebutencku npodun

2.5.1. ToTtpebutencknar npocun ce cb3gaBa cneq
npefocTaBsAHE Ha erieKTPOHeH ajpec 3a KOPecCrnoHAEeHUMs wu
MobuneH TenedoHeH HOMep 1 AaBa Bb3MOXHOCT Ha TbProBCKUS
y4acCTHUK Aa N3BbPLUBA CnegHMTE onepauuu:

2511. [a ce pasnopexga ¢ HanMyHuTe rapaHumm
3a npomusxoq u4pe3 BupTyanHata CMeTKa KaTto
nogaesa 3asiBfieHMe 3a MHUUMMpaHe Ha Tbpr 3a
npogaxba, u/wunu nogaesa odepTn Npu yyactve B
Tbpr 3a NOKynka W/vnu MHUUUMPaA HapexaaHe 3a
BpbLUaHe no cobcTBeHaTa CMeTKa;

2.5.1.2. [a ce nHdopmMmmnpa OTHOCHO pasmepa Ha
npegocTaBeHOTO Napu4Ho obesneyeHue.

11

of status on the website of IBEX EAD.

2.4.2. A trading participant shall be suspended from the market
for a period of 3 months in the event of circumstances that pose a
reputational or financial risk to the operator. Following expiry of this
period the suspended trading participant is entitled to initiate a new
registration procedure.

2.4.3. A trading participant which does not comply with their
obligations under the agreement for participation with IBEX EAD
or the obligations resulting from commercial transactions, as well
as a trading participant, which doesn’t pay to SEDA the guarantees
of origin transfer fee may be excluded from the market. The
operator shall terminate all types of access and publish the
information on the website of IBEX EAD.

2.5. User profile

2.5.1. The user profile is set up after provision of an e-mail
address and mobile phone number and allows the trading
participant to perform the following operations:

251.1. administer the available guarantees of origin
via the virtual account by submitting an application
for initiation of an auction for sale and/or submit
offers when participating in an auction for purchase
and/or submit a request for return of guarantees to
its own account;

2.51.2. Obtain information on the amount of cash
collateral provided.



2.5.2. PasnopexgaHe C HanM4HUTE rapaHumm 3a Npon3xom,

2.5.21. MapaHumnTe 3a npounsxon, BbB
BUpTyanHaTta cMeTka morat ga 6baart 3asiBeHu 3a
npogaxoa Ypes3 MHMUMMpaHe Ha Tbpr 3a npogaxota
WM N3Mnon3BaHu 3a odepmpaHe no Bpeme Ha Tbpr
3a MNOKyMnKa B paMKuTe Ha OO 5 OHW, cYMTaHO OT
nocTbnBaHeTo UM No naptugata Ha BHEB EA[,
KaTo ce NpoBepsBaT 3a CbOTBETCTBME C YCNOBUATA
Ha Tbpra.

252.2. Cnep unstnyaHeTo Ha cpoka no T1.2.5.2.1
no-rope HanuyHUTe BbB BUpPTYyanHata cMeTka Ha
TbProBCKUSA YYaCTHWK rapaHuun 3a npou3Xop ce
npexsbpnAT oT naptugara Ha BHEB EA[ kbm
napTuaaTta Ha TbProBCKUSA y4aCTHUK.

3. TbProBus

3.1. UHMuumpaHe Ha Tbpr

3.1.1. TwproBe ce npoBexgaT B CbOTBETCTBME C TbProBCKUS
KaneHgap Ha onepartopa Bcekn paboteH geH B 8:30, 13:30 u
14:30 yaca ueHTpanHo esponericko Bpeme (CET).

3.1.2. KoraTto e nogageHo 3asBfieHne 3a MHULMUPaHE Ha Tbpr,

CbOTBETHATa Aata WU YacC Ce 3ana3Bat U He ce [onycka
opraHn3npaHe Ha gpyr Topr 3a CblinA nepunoa.
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2.5.2. Administering the available guarantees of origin

2.5.2.1. The guarantees of origin in the virtual
account may be put for sale by initiating an auction
for sale or used during an auction for purchase within
5 days of their transfer to the account of IBEX EAD
and they are checked for compliance with the auction
parameters.

25.2.2. After the expiry of the term setin item 2.5.2.1
above the guarantees of origin in the virtual account
of the trading participant shall be transferred from
the lot of IBEX EAD to the lot of the trading participant

3. TRADING

3.1. Auction initiation

3.1.1. Auctions are held in accordance with the trading calendar of
the operator each working day at 8:30, 13:30 and 14:30 Central
European Time (CET).

3.1.2. When an auction initiation application has been submitted,
the respective date and time are booked, and no other auction is



3.1.3. 3asBneHne 3a uHMUMMPAHE Ha Tbpr Moxe da O6bae
nogageHo He No-KbCHO OT paboTHUA AeH, Npeaxoxaall gatata
Ha NpoBeXaaHe Ha Tbpra, OCBEH ako 3asABNEHMETO € NOCTbNNMNO
cneg 15:30 vaca B xunotesata Ha T. 3.1.4. [Jarata Ha
npoBeXx4aHe Ha Tbpra € He Mo-KkbCHa OT 5 OHW OT gaTaTa Ha
NMOCTbMBAHETO Ha rapaHuMmMTe 3a Npou3xond Mo naptugaTta Ha
BHEB EAL.

3.1.4. 3asBneHue 3a MHMUMMpaHe Ha Tbpr, nogageHo cneg 15:30
uy., Wwe 6bae pasrnegaHo o Kpasi Ha credpallus paboTeH OeH.

3.1.5. bmknumunte Takcu 3a MHMUMMPaHE Ha Tbpr ce hakTypupar
cbrnacHo 1. 4.3.2.

3.1.6. lNpn aHynupaHe Ha Tbpr TakCUTEe 3a MHULMMPAHE He ce
Bb3CTaHOBSABAT.

3.1.7. TbproeeTe 3a npogaxba ce WHMUUMPAT MO cnegHaTa
npoueaypa:

3.1.7.1. "HMumaTtopbT Ha Tbpr 3a npogaxba nsbupa HanM4HUTE
rapaHumMm 3a npou3xoq OT HeroBaTa BuMpTyanHa CMeTKa KaTo
reHepupa 3asiBneHve 3a UHMLMMpaHe Ha Tbpr.

3.1.7.2. WNHuumatopbT onpegens MuvHMManHaTa LeHa 3a
npoAykTa, gataTa u Jyaca Ha npoBexaaHe Ha Tbpra, KakTto u 3a
yma cMeTka e abmkmmaTta Ha AYEP Takca 3a npexBbpnsHe Ha
rapaHumus 3a npousxon npe3 EAnHHMS enekTPOHEH perucTbp Ha
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allowed to be organized for the same period.

3.1.3. An application for auction initiation shall be submitted no
later than the working day preceding the date of the auction, unless
the application is received after 15:30 in the case of item 3.1.4.
The date of the auction is no later than 5 days from the date of
transfer of the guarantees of origin to the account of IBEX EAD.

3.1.4 An auction initiation application submitted after 15:30 will
be reviewed within the following working day.

3.1.5 The auction initiation fees are invoiced in accordance with
item 4.3.2.

3.1.6 In the event of auction cancellation the auction initiation
fees shall not be refunded.

3.1.7 The auctions for sale are initiated following the procedure
described below:

3.1.7.1. The initiator of an auction for sale selects the available
guarantees of origin from their virtual account and generates an
auction initiation application.

3.1.7.2. The initiator sets the minimum product price, date and time
of the auction and at whose expense shall the fee to SEDA be paid
for the transfer of guarantees of origin through the Unified
Electronic Register - on behalf of the initiator or on behalf of the



AYEP - 3a cmeTka Ha WHMUMATOpa WM 3a CMEeTKa Ha
y4yacTHUUUTE B Tbpra.

3.1.7.3. 3asBneHMeTO 3a MHMUMMPAHE Ha Tbpr 3a npoaaxba
noanexun Ha noTBbpXxaeHne oT onepartopa. Crnen opobperue
Ha 3asdBMEHMETO OonepaTopbT WMHGOPMUPA MHULMATOpa 4pes
ECT-IT1 n 4ype3 aBTOMATUYHO reHepupaH MMenn Ao agpeca,
nogageH npu pernctpaumsita Ha TbproBCKUS YYaCTHUK, KaTo
CbLUEBPEMEHHO nNybnvMkyBa uwHGOpMaumusaTta B TbpProBCKMUS
KaneHgap Ha enekTpoHHarta cTpaHuua Ha BHEB EAL.

3.1.7.4. 3asBneHune 3a aHynupaHe Ha Tbpr 3a npogaxba moxe
na 6bae nogadeHo OT TbProBCKMS YYACTHUK HE MO-KbCHO OT ABa
paboTHW gHM Npeau gatata Ha NpoBeXaaHe.

3.1.8 Twbprose 3a NoKynka ce UHULMMPAT KaTo:

3.1.8.1. lHnumnaTopbT Ha ThPr 3a NOKynka nogasa 3asiBfieHne 3a
WHULMMpPaHE Ha Tbpr 3a MOKyrka Ha rapaHuum 3a npomsxos,
cbobpasHo cBo6OOHOTO 0GeaneveHme.

3.1.8.2. B 3aaBneHneTo MHMUMaTopbT onpeaens MakcumanHaTa
LeHa, KONMMYECTBOTO N XapakKTEPUCTUKUTE Ha NpoayKTa, AataTta
M Yaca Ha NpoBeXAaHe, KakTo 1 3a Ynsl CMETKa € ObiKnmaTa Ha
AYEP Takca 3a npexBbpfisiHe Ha rapaHuusi 3a npousxod npes
EonHHuA enektpoHeH pernctbp Ha AYEP — 3a cmeTka Ha
VMHULMATOpa UM 3a CMEeTKa Ha y4acTHULMTE B Tbpra.

3.1.8.3. 3aaBneHneTo 3a MHUMLUMMpPAHE Ha Tbpr 3a MOoKyrka
noasnexu Ha NoTBbpXAEHME OT onepaTopa. Cnen ogobpeHne Ha
3a8BNeHNEeTo onepaTopbT UHdopMMpa nHuumnatopa dpes ECT-
Ml n ype3 aBTOMaTM4YHO reHepupaH UMenn 4o agpeca, nogageH
npn  perncrpaumaTa Ha  TbproBCKUMA  yYaCTHUK,  KaTo
CblUeBpeMeHHO nybnukyBa uWHOpMaumnsaTa B TbProBCKUS
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auction participants.

3.1.7.3. The application for initiation of an auction for sale is subject
to confirmation by the operator. Following approval of the
application, the operator shall inform the initiator via GO ETS and
via an automatically generated e-mail to the e-mail address
provided upon the trading participant’s registration and also publish
the information in the trading calendar on the website of IBEX EAD.

3.1.7.4. An application for cancellation of an auction for sale can
be submitted by the trading participant not later than two working
days before the auction date.

3.1.8. Auctions for purchase are initiated following the procedure
below:

3.1.8.1. The initiator of an auction for purchase submits an
application for initiation of an auction for purchase of guarantees of
origin as per the free collateral.

3.1.8.2. In the application, the initiator sets the maximum price,
volume and product parameters, the date and time of the auction
and at whose expense shall the fee to SEDA be paid for the
transfer of guarantees of origin through the Unified Electronic
Register - on behalf of the initiator or on behalf of the auction
participants.

3.1.8.3. The application for initiation of an auction for purchase is
subject to confirmation by the operator. Following approval of the
application, the operator shall inform the initiator via GO ETS and
via an automatically generated e-mail to the e-mail address
provided upon the trading participant’s registration and at the same
time publish the information in the trading calendar on the website



KaneHgap Ha enekTpoHHaTa cTpaHuua Ha BHEB EA[.

3.1.8.4. 3asBneHue 3a aHynupaHe Ha Tbpr 3a MNOKyMNka MOXe Oa
Obae nojadeHo OT TbProBCKUS YYaCTHUMK He MO-KbCHO OT [Ba
paboTHM [HW Npean aataTta Ha NpoBeXxaaHe.

3.2 lMpoBexagaHe Ha Tbpra n opepupaHe

3.2.1. Cnep Ha4yanoTo Ha Tbpra BCEKN TbProBCKU YHACTHUK MOXE
Aa nogage odepta/odepTun 3a nokynka/ npogaxda Ha npoaykTa,
00sIBEH NpW MHULMUPAHE Ha Tbpra.

3.2.2 Tlpu Tbpr 3a nokynka ocpeptarta ce npuema ot ECT-ITI,
npu ycnoBue 4e e HannyHo obGeaneyenne no 1. 4.1.1 noAa
dopmaTta Ha rapaHuMM 3a npoumsxod, OTroBapsWy Ha
XapaKTepUCTUKNTE Ha Tbpra npu Tbpr 3a NOKyrkKa.

3.2.3 Tlpu Tbpr 3a npogaxba, odeptata ce npuvema npu
ycrosue, 4e e HanuyHo obesneveHne, NOKpMBaLLO CTOMHOCTTa
Ha odhepTarTa.

3.2.4 Ocpeptnte ce npuemart npu ycrioBue, 4e OTroBapAT Ha
yCroBusTa Ha Tbpra.

3.2.5 Odpeptnte ce nogpexgart no LeHa BbB Bb3XO4AL, pen
NPy TbPr 3a NOKYMKa UM HU3XO4ALL pea Npu Tbpr 3a npogaxba.
OdepTyn c egHaKBa LieHa ce nogpexaaT no BpeMe Ha nogaBaHe.

3.2.6 Bcsika odepTa ce peructpupa B cuctemaTta C vac Ha
nogaBaHe W  nNpeacrtaBfnsBa  HEOTMEHMM  aHraXXUMEHT.
PeructpupaHata odepta ce apxuBupa B cuctemata C
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of IBEX EAD.

3.1.8.4. An application for cancellation of an auction for purchase
can be submitted by the trading participant not later than two
working days before the auction date.

3.2. Auction process and offering

3.2.1. After the start of the auction each trading participant can
submit an offer/offers for purchase/sale of the product of the
auction.

3.2.2. In an auction for purchase the offer is accepted by GO ETS
provided that there is available collateral pursuant to item 4.1.1 in
the form of Guarantees of origin which meet the product
parameters for an auction for purchase.

3.2.3. In an auction for sale the offer is accepted provided that
there is available collateral which covers the offer value.

3.2.4. The offers are accepted provided that they meet the auction
parameters.

3.2.5. The offers are ranked as per their price in an ascending order
in an auction for purchase or in a descending order in an auction
for sale. Offers at an equal price are ranked as per the time they
are submitted.

3.2.6. Each offer is registered in the system with a timestamp and
is an irrevocable commitment. The registered offer is stored in the



naeHTMduKauMoHeH HoMep, KOMTO MOXe [da ce M3nonisea 3a
yOocToBepsiBaHe Ha (pakTa Ha CKIoYBaHe Ha caenka.

3.2.7 Odpepta Mmoxe ga 6bvae moauduumpaHa n/vnm nstputa
00 NpUKNioYBaHe Ha Tbpra.

3.2.8 OnepaTtopbT Mma NpaBo Oa MNpekpaTyu Tbpra no BCSKO
BpEME, aKO € Hanuue TexXHU4eckn npobnem wnu covbutne,
Bb3NPensaTCTBaLLO CNpaBeanMBOTO MPOBEXOAAHE Ha TpbXHaTa
cecust.

3.3 KnacupaHe Ha odepTuUTe, CKIOUYBaHe Ha CAOENKU U
npexBbprsHe Ha rapaHuMu 3a Nnpousxon

3.3.1. B pe3yntar OT YCNEWHOTO nNpoBexdaHe Ha Tbpr 3a
rapaHumn 3a npomsxop ce ckntousat caenku mexay bHEB EAL
W yyacTHMUUTE, y4acTBanu B KnacupaHeTo.

3.3.2 [lpu KnacupaHeTo CAESNKUTE Ce CKMYBaT Ha NpuHUMna
,NnawaHe cnpsimo obsieHaTa npu odepnpaHe ueHa“. MNpun To3m
npuHUMn Han-gobpata odepta No UeHa nonyyaBa nNbpea
NpaBOTO 3a pa3npeaerieHe Ha 06ABEHOTO KONMMYECTBO Ha Tbpra.
Mpun ocbepT Cc egHakBa LeHa odepTaTta, NoCTbNUMIa NbpBa No
Bpeme, ce krnacupa ¢ npegnumctso. OBABEHOTO KONMYEeCTBO ce
pasnpefens 3a yaoBreTBOpsiBaHe Ha BCsika cnejsaila odepra
00 MbIIHOTO U34eprBaHe.

3.3.3 KnacupaHeTo npu Tbpr 3a npogaxba ce U3BbLPLLBA, KAaTO
BCUYKM OhepTun 3a NOKyMnkKa ce nogpexaart no HM3Xoadlw, pea Ha
otbepmpaHaTa LeHa, KaTo odepTata C HaW-BUCOKa LieHa ce
nogpexga Ha nNbpBO MACTO. bpoaT rapaHumm 3a npousxos,
06sBEH NpW MHMLMUPpAHEe Ha Tbpra, ce pasnpenens nbpeoO Mo
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system with an identification number which can be used to certify
the conclusion of a transaction.

3.2.7. An offer can be modified and/or deleted until the end of the
auction.

3.2.8 The Operator shall be entitled to terminate the auction at
any moment if there is a technical issue or an event preventing the
auction session from being held in a fair manner.

3.3 Offer ranking, transaction conclusion and transfer of
Guarantees of origin

3.3.1. As a result of a successful guarantees of origin auction,
transactions are concluded between IBEX EAD and the trading
participants part of the ranking.

3.3.2 In the ranking the transactions are concluded based on the
'pay as bid' principle. Under this principle the best offer in terms of
price has the right first to participate in the allocation of the auction
volume. When there are offers with equal prices, the one
registered first shall have an advantage. The volume offered is
allocated in order to meet each subsequent offer until the total
volume offered is reached.

3.3.3. Ranking in an auction for sale is performed by ranking all
offers for purchase in a descending order of the price offered where
the offer with the highest price shall be ranked first. The guarantees
of origin volume offered at the auction initiation shall be allocated
in a transaction first to a participant in the auction that has



cAerka Cc ydacTHUK B Thpra, KOWTO e nogan ocepTta ¢ Han-BMCoOKa
LeHa, a npu opepTn C eaHakBa LeHa, ¢ NpuopuTeT e odepTara,
KOSATO € MOoCTbNuMMa NbpBa C cuctemara.

3.3.4 KnacupaHeTo npu Tbpr 3a NOKynka ce u3BbpLUBA, KaTo
BCUYKM 0depTn 3a npodaxba ce noapexaaTr no HU3XOAsL, pea
Ha odbepupaHaTa ueHa, KaTo odpepTaTta C Hal-HUCKa LeHa ce
nogpexga Ha nNbpBO MACTO. bpoaT rapaHumm 3a npousxos,
06sBEH NpW MHMLUMUPpaAHe Ha Tbpra, ce pasnpenens nbpeoO Mo
chernka c y4acTHUK B Tbpra, KOMTO € nogan odepTta ¢ Han-HUCKa
LeHa, a npu odepTu C egHakBa LeHa, C NpuopuTeT e odepTaTa,
KOATO e MOoCTbNuna NbpsBa ¢ cuctemMara.

3.3.5 dakKkTn4eckoTo NPexBbPIAHE Ha rapaHUMMTE 3a NPOM3Xo4
Ce U3BbpLUBA Crle[ 3annalaHe Ha LeHata u gbimknumaTta
kbM AYEP Takca 3a npexBbpnsiHe Ha rapaHuusi 3a
npousxon npe3 EANHHUS eNEKTPOHEH PErnCTbP.

3.4. OnoBecTtABaHe Ha MHdopmMaLmA

3.41 Cneg npukniovBaHe Ha BCEKM Tbpr onepatopbT
onosecTsaBa €AHOBPEMEHHO Ha BCUYKM permcTpmupaHm yyacTHULM
ype3 nybnukyBaHe Ha WHTEpPHET cTpaHuuata Ha BHEB EA[
cnegHata uHgopmaums:

3.4.1.1 TlpoaykKT, KONMYECTBO, CpeaHonpeTerneHa LueHa,
MakcumarnHa u MMHUMarnHa ueHa;
HanmeHoBaHWe Ha nHuumaTopa Ha Tbpra;
YyacTHuuM, gata M 4ac Ha npoBexpaHe Ha

Tbpra.

3.4.1.2
3.4.1.3
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submitted an offer with the highest price. In the event that there are
offers with equal prices, the offer submitted first into the system
has a priority.

3.3.4. Ranking in an auction for purchase is performed by ranking
all offers for sale in a descending order of the price offered where
the offer with the lowest price shall be ranked first. The guarantees
of origin volume offered at the auction initiation shall be first
allocated in a transaction to a participant in the auction that has
submitted an offer with the lowest price. In the event that there are
offers with equal prices, the offer submitted first into the system
has a priority.

3.3.5 The transfer of the guarantees of origin shall be executed
after the payment of the price and the fee due to SEDA for the
transfer of a guarantee of origin through the Unified Electronic
Register.

3.4 Disclosure of information

3.4.1 Following completion of an auction the operator shall
disclose simultaneously to all registered participants by publishing
the following information on the website of IBEX EAD:

3411 Product, volume, weighted average
price, minimum and maximum price;

3.4.1.2 Auction initiator's name;
3.4.1.3 Participants, date and time of the
auction.



3.4.2 B cnyyan 4ye Ha Tbpra ma camo eQuH y4acCTHUK, TOW He
ce onoBecTsBa.

4 OBE3NEYEHUE, CETBJIMEHT U TAKCHU

4.1 OO6e3neyeHune

4.1.1 TobproBckuTe y4acTHULM B KA4ECTBOTO UM Ha Npogasayum
Ha rapaHuum 3a npousxon npegoctaBat Ha BHEB EA[
obe3neyeHne noa popmarta Ha rapaHLuum 3a Nponsxos, CbracHo
napamMeTpuTe Ha MOAAAEHOTO 3asBfEHME 3a WHULUUPaHE Ha
Thpr n/vnu nogageHa odepta/odepTn MNpu yyactve B Tbpr.
O6esneveHneTo nog copmaTa Ha rapaHuMm 3a Mpousxod ce
npegoctass no naptngata Ha bHEB EALL B peructbpa Ha AYEP
W credBa Aa € HanuyHo nNpeau MHMUMMPaHETO Ha Tbpr/ydacTmeTo
B Tbpr, CbrNacHO CPOKOBETE Ha Te3n npasuna.

4.1.2 TbproBCcKATE yyaCTHULM B KA4eCTBOTO MM Ha KyrnyBa4iu
Ha rapaHumm 3a npousxoqg npegoctaBaT Ha BHEB EA[
obeaneyeHne nog chopmarta Ha napuyeH 4enosuT.

4.1.3 O06esnedyeHne nog ¢opmaTta Ha NapuyeH Oenosnt ce
npegoctaea B ouumanHaTa Banyta Ha Penybnuka Bbnrapus,
no onpegeneHa 3a uenta OaHkoBa cmeTka Ha BHEB EA[,
nybnnkyBaHa Ha WHTEPHET CTpaHuuata Ha onepaTopa.
MapnyHuTe cymn 3a obeaneveHus, nocTbuneawm ot 8 Ao 16 u. B
paboTHM OHW, ce B3emMaT npeasug u obpaboTeaTt B CbLUUS OEH.
CymunTte, nocTbnunuM creq NoCoOYeHUst CPoK, ce obpaboTBaTt Ha
cnefawunsa paboTeH geH.

414 Tobprosckun y4yacTHuM no T.4.1.2., vHAUMMpaALLUWN Tbpr
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3.4.2 Inthe event that there is only one participant in the auction,
its name shall not be disclosed.

4. COLLATERAL, SETTLEMENT AND FEES

4.1 Collateral

4.1.1 Trading participants in their capacity of sellers of
guarantees of origin shall provide to IBEX EAD collateral in the
form of guarantees of origin in accordance with the parameters of
the auction initiation application submitted and/or offer/s in an
auction. The collateral in the form of guarantees of origin shall be
provided to the lot of IBEX EAD in the SEDA Register and shall be
available before the auction initiation/participation in accordance
with the deadlines herein.

4.1.2 Trading participants in their capacity of guarantees of origin
buyers shall provide to IBEX EAD collateral in the form of a cash
deposit.

4.1.3 Collateral in the form of a cash deposit shall be provided in
the official currency of the Republic of Bulgaria to the dedicated
bank account of IBEX EAD published on the website of the
operator. The cash collateral amounts received from 8 o’clock to
16 o’clock on working days shall be considered and processed on
the same day. The amounts received following this period shall be
processed on the following working day.

4.1.4 The trading participants under item 4.1.2 that initiate an



n/vnu yyacteallm B Thpr 3a rapaHuuu 3a npomsxop, cnefsa ga
pasnonaraT cbc cBOO0OAHO obe3neyeHune, YNATO CTONHOCT € Hal-
Manko pasHa Ha 100% oOT CTOMHOCTT@ Ha rapaHuuuTe 3a
nponsxon. CTOMHOCTTAa Ha rapaHuuuTe 3a nNpoum3xod ce
M34JncrisiBa Kato Npou3BedeHUe Ha LeHaTa U KONMMYeCTBOTO,
CbrfacHoO NodageHoTo 3asaBfeHNE 32 UHULMMPAHE Ha ThPr U/unm
nogageHata oepra, Uunm CKNIYEHNTE COENKN 3a NoKynka Ha
rapaHUumn 3a Npomsxomn, C BKITKOYEH AaHbK N0 3akoHa 3a JaHbka
BbpXy gobaBeHaTa CTOMHOCT, B Criy4yan 4Ye TON e NpUIioXxmm 3a
CbOTBETHUSA TbProBCKM YYACTHUK.

4.1.5 CTOMHOCTTa Ha rapaHuMmTe 3a NpoM3xod, M34ucrieHa
cbrnacHo T. 4.1.4., ce 6nokmpa ot ECT-ITI npn nHmunmnpaHe Ha
Tbpr W/vnu nogaBaHe Ha oPepPTU, U/UMNK CKIOYBaAHE HA CAENKN.

4.1.6 CTOMHOCTTa Ha rapaHuMmTe 3a NpPOM3xXod, M34McrieHa
cbrnacHo T1.4.1.4., ce ocBoboxpgaBsa ot ECT-IT1 cnen
NPUKIOYBaHE Ha Tbpra u/unu 3annawaHe Ha ObIDKUMUTE CYyMU
MO CKMOYEHWN cOemnKu.

4.1.7 BHEDB EAL Bb3cTaHOBsIBa nNpegoctaBeHoO obesneveHue
nog dopmara Ha napudeH Oeno3uT B CPokK A0 3 paboTHM OHu,
NPy NUCMEHO 3asiBfieHNEe OT CbOTBETHUSA TbProBCKM YYACTHUK B
CbOTBETCTBUE C 0Opasel, NybnukyBaH Ha UHTEPHET CTpaHuuaTta
Ha BHEB EAL, go pa3smepa Ha cBobogHOTO oOesnedeHue.
MapnyHoTO o©OOe3neyeHne ce Bb3CTaHOBABA MO ©OaHkoBaTa
CMeTKa Ha TbProBCKMS YY4aCTHUK, NOCOYEHa B 3asABMEHNETO 3a
perncrpaumsi.

4.1.8 [lpn Hannume Ha M3NCKYEeMU (PUHAHCOBWN 3a4bIPKEHUS

KbM ornepaTtopa npeaocTaBeHoOTo obeaneyeHre noa gopmara Ha
napuyeH Aenos3nT ce ycBosBa A0 pasMepa Ha ObIMKMMOTO.

19

auction and/or participate in an auction for guarantees of origin
shall have free collateral the amount of which is at least equal to
100% of the amount of the guarantees of origin. The amount of the
guarantees of origin is calculated as a product of the price and the
volume as per the auction initiation application submitted and/or
the offer submitted and/or the transactions concluded for
guarantees of origin purchase, including tax under the Value Added
Tax Act in the event that it is applicable to the respective trading
participant.

4.1.5 The amount of the guarantees of origin calculated in
accordance with item 4.1.4 is blocked by GO ETS upon auction
initiation and/or offer submission and/or transaction conclusion.

4.1.6 The amount of the guarantees of origin calculated in
accordance with item 4.1.4 is released by GO ETS following
completion of the auction and/or payment of the amounts payable
under transactions concluded.

4.1.7 IBEX EAD shall refund collateral provided in the form of a
cash deposit within 3 working days after a written request by the
respective trading participant as per a template published on the
website of IBEX EAD up to the amount of the free collateral. The
cash collateral shall be refunded to the bank account of the
respective trading participant provided in the application for
registration.

4.1.8 In the event of payables to the operator, the collateral
provided in the form of a cash deposit shall be absorbed up to the
amount payable.



4.2 dakTypupaHe u pasnnawjaHe

4.2.1 3a coenku, cKknioveHn Ha GopcoBMs nasap Ha rapaHumm
3a NpomM3xoA, He ce Jonycka nsgaBaHe Ha HeTHa dhakTypa.

4.2.2 Tpwn ckniodeHn coenkn 3a nokynka BHEB EA[ vsgaea
dakTypu 3a 3aKyneHnTe rapaHumMm 3a NPou3xoa 1 3a AbIHKUMUTE
CyMU CbIMIaCHO MNPUITIOXXMMUTE TakCW, OMpeadeneHn B Te3un
npasuna.

4.2.3 [pwn cknoyeHu caenku 3a npogaxba BHEB EALl nsgaea
aKkTypu 3a peanuaupaHuTe rapaHuuMuM 3a npousxon 4pes
camodhakTypupaHe no cmucbna Ha yn. 113, an. 11 ot 3akoHa 3a
AaHbK BbpXy AobaBeHaTa CTOMHOCT. ThproBCKMTE y4acTHUUM ca
ONbXHW  ga BKMwyaT  hakTypute,  M3gageHn  upes
camodhakTypupaHe, B CBOUTE perucTpm no 3akoHa 3a AaHbkK
BbpXy AoOaBeHaTa CTOMHOCT.

4.2.4 Tlpwn cknoyeHn caenku 3a npogaxba BHEB EALl nsgaea
dakTypu 3a Ob/DKMMUTE CYMU CbIMacHO MPUITOXMMUTE TaKcu,
onpegenexHun B Tean npasuna.

4.2.5 [lpwn cknoyeHn caenku 3a npogaxba BHEB EALl nspaea
U3SIBNEHN 3a MpuxXBallaHe 3a HeTHaTa cyma, ObIhKuma oT
onepartopa.

42.6 BHEB EAO wuspaBa akTypy MO CKIOYEHW COenku,
BKINIOYNTENHO Ype3 camodakTypupaHe no cMmncbna Ha yn. 113,
an. 11 ot 3akoHa 3a gaHbk Bbpxy gobaBeHaTa CTOMHOCT, U
N3SBMEeHNS 3a NpuxBaLlaHe B CPOK A0 Kpas Ha TekyLwmsa paboTeH
O€EH.
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4.2 Invoicing and payment

421 No net invoice shall be issued for transactions concluded
on the guarantees of origin exchange market.

4.2.2 For purchase transactions concluded IBEX EAD shall issue
invoices for the guarantees of origin purchased and for the amounts
payable in accordance with the applicable fees set herein.

4.2.3 For sale transactions concluded IBEX EAD shall issue
invoices for the guarantees of origin sold via self-billing in the
meaning of art. 113, par. 11 of the Value Added Tax Act. Trading
participants shall have to include the invoices issued via self-billing
in their registers under the Value Added Tax Act.

4.2.4 For transactions for sale concluded IBEX EAD shall issue
invoices for the amounts payable in accordance with the applicable
fees set herein.

4.2.5 For transactions for sale concluded IBEX EAD shall issue
set-off statements for the net amount payable by the operator.

4.2.6 |IBEX EAD shall issue invoices for transactions concluded,
including via self-billing in the meaning of art. 113, par. 11 of the
Value Added Tax Act, and set-off statements by EOB on the current
working day.



4.2.7 BHEB EA[l usnaBa dakTypu 3a ObMKUMU CYMU NO Takcu
no 1.4.3.1, 1.4.3.2 n 17.4.3.3 OT Te3n npasufna B paMKUTE Ha
TeKylwmsi paboTeH AeH.

4.2.8 WspapeHute daktypu ce umsnpawat ot BHEB EA[ Ha
TbProBCKUTE YYaCTHULUM NpPe3 KNMEHTCKM MopTan, onepupaH ot
BHEE EAL, kato Ha TbproBCKUTE y4acTHUUM Ce Ocurypsiea
[OCTbN OO0 OOKYMEHTUTE 4pe3 noTpebuTencko mme v napona,
npegoctaBeHn OT onepartopa.

4.2.9 PasnnawaHuara mexagy BHEB EA[L u Tbproeckute
y4yacTHUUM ce n3BbpLuBaT 6e3kacoBo B oduLmanHaTta Banyra Ha
Penybnuka Bvnrapus.

4.2.10 TbproBcKkuU yHacTHULM, peanuanpanu caenku 3a nokymnku,
ca [ONbXHWM Ja  3annaTtar  Ab/DKMMUTE  CYyMW, CbINacHo
nsgageHunTe paktypu, Kato onpegeneHarta 3a uenta 6aHkoBsa
CMeTKa Ha onepatopa creasa pfa Obae 3aBepeHa CbC
CbOTBETHOTO MfawaHe B CPOK 4O Tpu paboTHM OHM cned OeHs
Ha u3gaBaHe Ha gpakTypaTa.

4.2.11 BHEB EA[] 3annawa 3agbimkeHusiTa CM KbM TbProBCKU
y4yacTHULUM, peanuaupanu npogaxobu, B CPoK 40 YeTmpu paboTHu

OHU crned OeHa Ha usgaBaHe Ha U3SBIEHMETO 3a NpuxBallaHe
unn paktyparta, nsgageHa ypes camopaktypumpaHe.

4.2.12 V3papeHute daktypu no 1. 4.2.7. ca C nagex nbpBus
paboTeH AeH, cneagall AeHs Ha n3gaBaHeTo Ha dhakTypaTa.

4.3 Takcu
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4.2.7 IBEX EAD shall issue invoices for amounts payable for fees
under items 4.3.1, 4.3.2 and 4.3.3 herein within the current working
day.

4.2.8 The invoices issued shall be sent by IBEX EAD to the
trading participants via a clients' portal operated by IBEX EAD and
the trading participants shall have access to the documents via a
username and password provided by the operator.

4.2.9 Payments between IBEX EAD and the trading participants
shall be cash-free in the official currency of the Republic of
Bulgaria.

4.2.10 Trading participants that have concluded purchase
transactions shall have to pay the amounts payable as per the
invoices issued, where the dedicated bank account of the operator
shall be credited with the respective payment within three working
days following the day the invoice was issued.

4.2.11 IBEX EAD shall pay its payables to trading participants
which have concluded sale transactions within four working days
following the day when the set-off statement or the self-billing
invoice was issued.

4.2.12 The invoices issued under item 4.2.7 shall be payable by
the first working day following the day the invoice was issued.

4.3 Fees



4.3.1 Tpn perncrtpauma 3a ydactme Ha 6GopcoB nasap Ha
rapaHuun 3a npomsxo TbProBCKMTE y4aCcTHMUM 3annawiat Ha
oneparopa roguiliHa Takca 3a ydactue B pasmep Ha 1 020 espo,
6es [OOC. TakcaTta ce wu34MicnsiBa MNPOMNOPLMOHANHO Ha
ocTaBalymsa 6pon meceun B roanHaTa, kaTto 3a HayarneH MOMEHT
ce npvema Mecela Ha CKNoYBaHe Ha JOroBopa 3a yyacTue u
n3aaBaHe Ha CboTBeTHaTa dpakTypa.

4.3.2 TbproBCckATE  ydacTHMUW, WHULMMpALUM  Tbpr 3a
nokynka/npogaxba Ha rapaHumMm 3a Npou3xo[, 3annailiart Takca
3a MHMUMMpPAaHe Ha Tbpr B pa3mep Ha 50 eepo 6e3 [C.

4.3.3 TobproBckute yyacTHMUM, peanuaupanu Ccaenku Ha
bopcoBuMs Masap Ha rapaHuumu 3a npousxon, 3annaiwlaTt Takca
obopoTt B pasmep Ha EUR 0,026/6pon rapaHumm 3a npousxon,
6es3 O0C.

4.3.4 TbproBCKM yyacTHMUM, aHynupanuM HacpodeH 3a

npoBexaaHe Tbpr, Ab/KaT Takca B pa3mep Ha EUR 255 Ges
O0OC, KoATo ce Hauncnsea nNpy TPETU NOpPed aHynMpaH Tbpr.

5 OONBIJIIHATEITHU PA3MNOPEABU

5.1. HactosawuTe npaBwuna BNuM3at B cuna OT garata Ha
nybnukyBaHeTo UM Ha WHTepHeT cTpaHuuata Ha BHEB EA[.

5.2. Bcuukn npomeHn B Te3u npaBuna ce ogobpsieat oT
onepaTopa 1 ce nybnukyeaTt Ha MHTEpPHeT cTpaHuuata Ha BHEB

EAL
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4.3.1 When registering to participate in the guarantees of origin
exchange market, trading participants shall pay to the operator an
annual participation fee at the amount of EUR 1 020, VAT
excluded. The fee is calculated proportionately to the remaining
number of months in the year where the starting period is the month
when the agreement for participation is concluded and the
respective invoice is issued.

4.3.2 Trading participants that initiate an auction for
purchase/sale of guarantees of origin shall pay an auction initiation
fee at the amount of EUR 50, VAT excluded.

4.3.3 Trading participants that have concluded transactions on
the guarantees of origin exchange market shall pay a turnover fee
at the amount of EUR 0,026 per guarantee of origin, VAT excluded.

4.3.4 Trading participants that have cancelled a scheduled
auction shall owe a fee at the amount of EUR 255, VAT excluded,
which shall be charged for a third auction cancelled in a row.

5 SUPPLEMENTARY PROVISIONS

5.1. These rules shall take effect as of the date they are published
on the website of IBEX EAD.

5.2. All amendments to these rules shall be approved by the
operator and published on the website of IBEX EAD.



5.3. Bcakaksu npeTeHUMn, crnopoBe unu pasnuyus, kouto moraT | 5.3. Any claims, disputes or differences which may arise out of or
0a Bb3HMKHAT OT UM BbB BPb3Ka C Te3n npasuna, ce ypexaat B | in connection with these rules shall be settled in accordance with
CbOTBETCTBUE C AeNCcTBALWOTO 6bArapcko 3akoHo4aTeNCcTBO. the Bulgarian legislation currently in force.
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